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Online gambling (OG) has become increasingly prevalent recently, and while it offers
entertainment and the potential for monetary gain, it also has detrimental financial effects.
However, the main concerns are the negative consequences, and this brief written response
will explore some of the key’s financial pitfalls amongst youngsters. Firstly, Sarfaraz Khan
(2022) highlights that the risk of money laundering is mostly high in OG due to the large
amount of money present. Having said that, young individuals should not be related to OG at
any cost, since this will certainly divert their minds from the right way of earning money,
causing them to become involved in tax evasion and money laundering. Thomas et al.
(2020) added that lost savings, debts, and bankruptcy are other financial harms, which
prompts mostly online gamblers including the young ones, to keep on gambling hoping to
recover their losses. His studies demonstrate that nowadays, young people are taking debt
at unprecedented levels and the damage is irreversible since it affects their surroundings as
they may be involved in more illegal activities such as fraud, theft, or embezzlement at an
early age. Carolyn and Ryan (2010) support these arguments by saying that these
individuals used various methods to hide their gambling problems by concealing evidence of
their activities, for instance, betting receipt, statements, and card bills from others.
Additionally, their research indicates that 61.3% of the gamblers questioned had argued
about gambling and of those arguments 70.3% of them were related to money. When the
youth engage in any kind gambling, they may use their family's resources or run up debts
that affect the family's financial stability. Therefore, | can conclude that the negative
consequences of online gambling amongst the youth are a growing concern since it may
lead to their own substantial economic loss and strain relationships. Addressing this issue is

necessary for the financial well-being of the young ones, family and society.
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